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1 . WHILE AT THIS POINT FINNISH PREPARATIONS FOR THE IBRD/IMF 
MEETINGS ARE ONLY GETTING UNDERWAY, EARLY INDICATIONS ARE 
THAT THERE WILL BE NO BILATERAL ISSUES BETWEEN THE FINNS AND 
THE UNITED STATES, AND NO INTEREST HAS BEEN EXPRESSED IN 
DISCUSSIONS WITH THE US DELEGATIONS OR OTHER USG OFFICIALS. 
WE KNOW OF NO BILATERAL ISSUES LIKELY TO ARISE, NOR DO BANK 
OF FINLAND OR MINISTRY OF FINANCE OFFICIALS. A SWEDISH 
DEVALUATION. WHICH WOULD PUT STRONG PRESSURE ON FINNS TO 
DEVALUE COULD ALTER THE SITUATION. 
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2. NORDIC EXECUTIVE DIRECTOR OF IMF, MAGNUSSUN, WILL 
BE IN HELSINKI BRIEFLY NEXT WEEK FOR CONSULTATIONS. 

WE UNDERSTAND THAT IN EARLY SEPTEMBER THERE WILL BE A 
NORDIC FINANCIAL MEETING IN REYKJAVIK AND A NORDIC 
MEETING IN COPENHAGEN TO PREPARE FOR THE IBRD MEETING. 

WE WILL TRY TO FIND OUT WHAT WE CAN AS THIS PROCESS 

OF NORDIC CONSULTATIONS TAKES PLACE. 
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3. THE FINNISH DELEGATION TO THE IBRD MEETING WILL BE 
HEADED BY SECOND MINISTER OF FINANCE ESKO REKOLA. 

REKOLA IS THE ONLY CABINET MEMBER NOT AFFILIATED WITH 
A POLITICAL PARTY. HE STRIKES US AS A COMPETENT, 

CAUTIOUS CIVIL SERVANT. HIS ALTERNATE WILL BE OSMO 
KALLIALA, WHO HAS BEEN WITH THE MINISTRY OF FINANCE 

FOR 30 YEARS AND CURRENTLY HOLDS THE SENIOR CIVIL SERVANT 
POSITION IN THE MINISTRY. HE IS OUTGOING, LIKES THE US, 

AND IS CHAIRMAN OF THE SUOMI SEURA, A GROUP THAT SEEKS 
TO MAINTAIN TIES WITH FINNS LIVING ABROAD. 

4. THE DELEGATION TO THE IMF MEETING WILL BE HEADED BY 
MAUNO KOIVISTO, FINNISH GOVERNOR OF THE FUND. KOIVISTO, 

AS GOVERNOR OF THE BANK OF FINLAND, IS RESPONSIBLE FOR 
THE STRINGENT MONETARY POLICIES THAT, IN THE ABSENCE OF 
FIRM FISCAL POLICIES BY RECENT FINNISH GOVERNMENTS, HAVE 
BEEN THE MAIN DEFENSE OVER THE PAST TWO YEARS AGAINST 
INFLATIONARY TRENDS. ALTHOUGH AFFILIATED WITH THE 
SOCIAL DEMOCRATIC PARTY, HE HAS TAKEN STRONG POSITIONS 
AT TIMES AT VARIANCE WITH LINES OF THOUGHT PREVALENT 

IN THE SDP. MODEST IN PERSONAL DEMEANOR, HE IS 
NONETHELESS THE LEADING ECONOMIC POLICY FIGURE HERE. 

HE AT ONE TIME WAS PRIME MINISTER. THE ALTERNATE 
FINNISH GOVERNOR OF THE IMF IS PENTTI UUSIVIRTA, ON 
THE BOARD OF MANAGEMENT OF THE BANK OF FINLAND. 
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A MORE IMPRESSIVE MEMBER OF THE DELEGATION THAN 
UUSIVIRTA IS KARI NARS, NEWLY-APPOINTED DIRECTOR OF 
THE BANK OF FINLAND. WHO IS RESPONSIBLE FOR ITS INTER- 
NATIONAL OPERATIONS. NARS WAS AT THE CENTER OF THE 
BANK'S SMOOTH HANDLING OF THE MINOR DEVALUATION LAST 
APRIL. 

RIDGWAY 
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